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THEMELIODOMI S.A. PU
BAL asof

ASSETS A
Acquistion Velue  Deprecistion

Net Value Acquisition Velue

CORPORATE YEAR (01/012001-31/12/2001) W Drachmes

SHAREHOLDERS' EQUITY AND
Mo as oF PREVOUs Franom vEaRzi  LIABILITIES
Depreciation Net Velue

8. INSTALLATION BXPENSES ASHAREHOLDERS' RQUITY
4. Other installation expentes $.199.917.937 20877498 3.041.240.307 4757375344 1115803347 3.841.681.997 L CAPITAL STOCK
(30.900.000 sheres &t siaied vaiue 204 43 DRS)
©. FIXED ASSETS 1. PeidHin capitel
& Tanoibie Assets
1. Landd and fieide 5.636.197.418 L] 3636197418 4.311.456.126 e 4.311,166.126 U Variance from capital in
3. Bulidings and Construction Projects 2422690824 348.911.897 2073696.927 1.462.020.109 293570093 1208.450.016 excess of stated vaiue
4. Machinery, Technical insteliations and
other Mechanical Equipment 4378437212 2244.092.342 2.134.44.870 3.612662.369  1.690239.863 1.922422.506 W, Revaluation adjustments -
8. Transporiation equipmert 1.126.847.029 607716649 521.131.360 1039442457 457.913.349 681529.103  Wvesiment aubsidies
6. Fumniture and other equipmant 404 9982682 226.991423 179.006.859 272262997 177618017 94.664.980 1. Varience from value readjusimert
7. immobiRzation I progress & advance payments . 19.343.749 ° 19.343.749% 1.700.384 o 1.700.354  of hoidings and securliies
Total Tangible Assets (Cl] 13.990432.514 SAZETIN.311 10.563.720.203 10.690.272.412  2.578.041.322 $.119.931.099 2. Vaciance from value readjustment of various asseis
3. investment subsidies of fixed assets
N.Reserve Capital
. Holdings and other long-term 1. Sletutory reserves
Teceivables 4, Bxiraordinery teserves
1.Holdings in associated companies 15.854.352.846 - 6.552.935.540 5. Untaced reserves subject fo Specific Laws & Codes
2.Holdings in olher companies 237.168.645 226.170.979 6. Reserves from income exempt from taxstion
16.091.571491 7. Reserves from income subject to spacial taxation
Less: paysbie nstaimenis 2216469  18.729.385.022 8. Untaxed revenues from technicat and consiruction works
7. Other long-lem recetvabies 12.352267

‘Total Fixed Assets (Cil+Cil)

B. CURRENT ASSETS
L Reserves
3.Construction in prograss

5. Advance payments for invertory purchases

. Accounts Receivables

1. Chenty

38. Chequies receivabivs

Sa. Shortime cieéms from consortium projects

11. Miscolianeous debiors

12. Advence payments and credil management accounis

. Securities
1. Common Stock 4.718.058.768
3. Other yecurities. 1:636.105.9%8
£,354.164,988
V.Cash and Equivalents
1. Cash 7.302818
3. Sight and term bank deposity 9.078492.972
9.085.794.890
Total Current Assets (Di+Dit+ DRHDIV) 31.569.989.943
[ AND
1. Prepaid expenses. 1080.095.835
2, Accrued Revenue 10.117.576
T TITIN
GRAND TOTAL ASSETS (B¢CoD+E} $1.114.852.203
DEBIT ACCOUNTS
2. Debit accounts for guarantess
and aclual insurance 29.636.609.960
3. Clakms from bstersl contracts 44432967
NECITA

NOTES:
1. Assets Rom C4:2

Holding?' tights on

T ——
26.395.428492

12.994.582.250

Total Sharsholders' Equity (AlrAlI*AMSATVSAV)
479.073.021

254.972.780
39511048
773.658.348 B.PROVISIONS FOR LIABILITIES AND EXPENSES

4.743471.381 1. Provisions for redundancy paymenis to siaff
83.469.469 2. Other Provisions
7.713.353.964
207.148.966
21.264.166 C.LIABILTIES
12.768.707.24% i.Curvent Lizblities
1.Suppliers
4.814.564.005 2a. Chwques paysbies
1.532.903.750_3. Bank loans current portion
8447, 5 4 AQVENCe pEyments from chents.
. Taxes and Duties payable
9.071.168 6. Insurance ebities
14.912.920.035 8a. Short-lerm debt in work consortium
_14.921.391.223 10, Dividends paysbie
34.911.929.108 11, Sundry credilors
Tots Craditors {CH)

8.629.484 D. DEFERRED INCOME AND OTHER LIARBLITIES
5759465 1.Dafwred income
14.538.953

$3.476.395.351 GRAND TOTAL LIAGILITIBS (A+BeC+D)

CREDIT ACCOUNTS
2. Credit mccounts for guarantees
25348644 675  end aclual insurancy
7682.115.617 3. Obigetions to biisteral contracis
33.930.880.202

projects, which were not audited by cerified public Accountarnt.

2. The baience under Assets’ Rem D-1-5a, as of 31.12.2001, includes the cisims on current and previous years eemings from the Consortiums’ projects, n which the Company perticipates.

3, The beience under Assels Rem D4-3 refers to costa incurred on work in progress but not expired ot 31.12.2001

4. The account tncome from Hotdings® in the Income Statement refers meinly to Claims arising from Consortiums up lo 8 vaiue of 1.800.028 427 drs. before subsiraction of incoms Laxx at the smount of 490.178.785 drs.

5. On the company's feed have

up 1o 944.000.000 crs. In order to secure bank finencing
6. The totet amount invasted on fixed assets during the period 01.01.2001-31.12.2001 came up 1o the amount of 3228.051.378 drs

7 were besed on
8. The basic accounting principles observed did nol dffer from the anes of the previous yeer.
9. Total number of sief? st 31.12.2001 wes 50C empioyses.

the membes

BLIC LIMITED CONSTRUCTION COMPANY  pLC Regstration Number: 8641/06/8/86/05

AMOUNTSASOFFIN.  AMOUNTS AS OF FIN.
YEAR ENDED 2001 EREVIOUS YEAR 000
6.317.505.000 §.130.000.000
33.948.003.612 34.016.635.758
279.046.993 217222328
o 69472.854

$1.142076 U]
330.180.088 286,095,132
608.918.201 559.404.798
1.095.985.447 39810319
374.034 299 284.579.259
624413.129 624.413.129
109.976.581 109.976.881

a 1200.454.701
1.313.327.657 2.898.513.787
2.138.356 013 1.863.110.3M
49.547.991.381 45.244.908.081

191.916.796 198280496
120.683.723 $2636.388
312.700.521 280.918.336
1.056 462 522 487.102.008
2884.311.098 80.000.000
$5.450,000.000 133.669
525.386.943 735.756.825
556.577.557 461.436.003
178.050 660 119.939687
409.976 446 6€97.852.942
$31.780.500 1.061.500.000
3.188.677.93% 3473.623.034
14.881.193.988 7.137.543.738
372.986.688 $12.966.666
$1.114.352.203 $3476.395.351
29636.609.960 25.348.5M 675
44.432.867 7662.115817
20.881.942.327 33.934.669.282




10. The lest revaiuation of the fixed sssets of the company was effected at 31.12.2000 on the basis of the provisions of Law 2065/1932
#1. Thare 4 rot exist any Higstions o arbitrstions sgainst the Compary, nor any Judicial acls or judgements ihat may seriously affsct the company's finencial and operating sietus

12. The company has been tax sudiied as the fiscal yesr 2000

Il.mmmmmmmbmlmMMuulummd!u.m.mnmlndodhmlm"msmmmuqmmnuonn shures’ stated vaive

14. k Is notifted from the Athens Stock Exchange resolution 34/5-11-1999 thal, with the incresse on the CapRat Stock of the company through cash deposit and issuence of 15.460.000 common stock at stated visus 200 drs end soid in

excess vaiue of 2200 drs ench, deducting from the rezotution of the

Assembly &t 17-09-1989, quaiitied from the BoD of the Athens Stock Exchange end cestitied from the BoD of the company at 25/1/2000, there
exiraordinacy

mmm-dnnmnumumovzmmmummmmmmwmﬂcm ‘which according to the above shown in the informeiive Bullelin and to the resolution of the

‘Sharshoiders Assembly st 20/06/2001, must be invested by 2002.

INCOME STATEMENT STATEMENT OF INCOME AND RETAINED EARNINGS
as of 31st DECEMBER 2001 (1st January -31st December 2001) AMOUNTSASOF FIN.  AMOUNTS AS OF FIN
AMOUNTS AS OF FINANGIAL YEAR ENDED 2001 AMOUNTS AS OF PREVIOUS FINANCIAL YEAR 000 YEARENDED 2001 PREVIOUS YEAR 2000
|. Opersiing Resulls Netincome (profi) for the year 2,011206.580 2882841379
Incoms from Works (Sales) 10.620.372.645 10.620.172645 8.710.037.243 8.710.037.243
from 13.965.024.548 14.993.859.072 PLUS Resulls (profi) coliected from previous years 1.863.118.334 1.407.730.988
TURNOVER 24.565.197.194 23.693.5%.315 PLUS Unfaxed revenues articte 3, Law 2954/01 1280.454.701 Q
LESS: Cost of Works 8.553.949.925 7.112.784.827 TOTAL 5.154.779515 4290.672.364
Gross opsraling resulls (profits) 2.066.222.720 997282416
PLUS: 1. Other operating income 32.300.602 44.128.760 LESS:1. Income tax from
2.098.523.522 1.041.381.19% consortiums-deducied -490.170.785 559.704.345
LESS: 1. income tax 362604035 «466.795.190
LESS: 1. Administrative expenses 1211602487 $40206.130 Less: Tax on uniaxed revenues siicle 3, Law 2954/01 <224.079.313 Q2
2. RED expenses 40.921.550 1.252.524.007 21521320 ° 961.729450 Reverwes lo dispense 4.077.917222 3264.072.828
‘Sub-tolal opersting resulls (profits) 845.999.515 79651.746
PLUS: The profils shall be dispensed as follows:
1. Income from Hoidings 1.921.022.004 2389.001251
2. Income from Securities 78.308.317 1.027406.979 1. Stetutory reserve 49433403 75.383.023
3. Profit from the seling of Holdings and Securities 627.072511 [ 2. intisl dividend 631.750.500 1.081.500.000
4. inderost receivable and related expenses 34.730.662 2661.133494 50277531 3466585761 §. Exiraordinary rezerve under Law N.2579/98 1.056.375.128 0
Less: € Untaxed Reseve N.1828/89 §1.992178 69.735.2658
2Expenses and fots from Holdings and Securilies 2.349.110.781 [ ‘Ga.Ressrve from tax exempt income [} 22914311
3. Interest payabis and related axpenses 111.248.903 2460.359.724 200.173.770 41.186.323 41.156.323 3.425.529.438 6b. Reseive from income sugject 10 special taxation 0 1421894
Tofel Operating resulls (profts) 1.045.773265 3.508.181,184 7. Saleries & profiis to the Members of the Board of Directors 160.000.000 160.000.000
il. PLUS: Extraordinary results 8. Ending Retained Ewvings 2.130.966.013 1.963.118.334
1. Exirsordinery snd non-operating income 475.353.762 622.560.096 TOTAL 4.077.917.222 3.264.072.920
2. Exdraordinery profils 150.000 51002549
3. Income of previous financlal yeers’ provisions 1611.717.599 2.087221.361 J 673.562.748
Less: The breskdown of income by sconomic aciivity sector eccording to ZTAXOA-91 s as follows:
1. Extraordinary and non-opavating expenses 316.983.736 612265499
2. Exdraordinery losses 1.750.459 3233.13% 4521 9 end works: 10.685.596.702
3. Prior yesrs’ expenses. 41657.589 31258.529 452.3 Construction of roads, highways, akports, sports faciillies: 7.766.119.930
4. Provisions for mxiraordinary risk 38247.335 400.647.119 1696574242 27014439 573.761.603 99.801.142 4524 Construction of hydraultc and harbor works 330.785.612
Totsi operating and exiracrdinary resulls (profis) 3.604.982.326 452.9 Other works: 5.572.089.731
LESS: Total fixed assels depreciation 1.868.352.969 1.549.446.848 483.1 instatiation of elactrical cables and equipment: 222250.344
Less: Depreciation charged to oparsting costs 1.163.212.022 §27.308.901 722.140.947 515.3 Wholssale trade of timber, construction meteriats and sanftery fixiures: 8.354.975
NET INCOME (Profits) BEFORE TAXES 2.882.844.979 24.585.197.104.
THESSALONIKI, 30th APRIL 2002
CHAIRMAN OF THE BOARD MANAGING DIRECTORS FINANCIAL DIRECTOR HEAD OF ACCOUNTS
THEODORA TAMBAKOULI NIKOLAOS ECONOMOU CONSTANTINOS PATRAMANIS ‘CONSTANTINOS MYLOPOULOS CHRISTOS STEFOULIS

1.D. Card No: P 150433

"Socletes Anonymes”, and the sucit procedures thel we desmed epproprisie mm-bnlsoflmmﬂplummhl of audiling, followed by the
The Generst

end we were given the Information necessary for the sudit and

10 Card No: ® 172808

1D Card No: T 817613

1D Card No: © 804155

CERTIFICATE OF AUDIT BY CERTIFIED PUBLIC ACCOUNTANT-AUDITOR
To the Shareholders of the public limited company THEMELIODOMI SA.
We have sudited the above Financiel Reports and Appendix of the public imited company THEMELIODOMS S.A. a3 of ihe financial yeer anding 31 December 2001. Qur audi was cemied oul according 1o the provisions of efticts 37 of the Codified lew 21901920 regerding

of Certified Pubtic

1D Card No: X 222783

The books and supporting documents kept by the company, were placed et our disposet
Plan was observed propery. The meihod of stock teking was nol changed, In relation to previous years, end the cost of construction works shown in the

books, vmmdmmwmwnmmammw.mumcmmdmmmmmmmmwmmmum-amhmmmemmmum mm.-mnm.mpom The
Finencial and

sccounting
‘appendix includes ihe information
Assels’ tom CHt 1 refors to the

by peragraph 1 of esticie 43a of Codified Law 2190/1920 and the Cash Fiow sistement has been legaized with the use of ihe

o the ules of the Law L. 219020, their estimated book value would be equel to

8.3016”,3“&! mmmmdmmmmhmmmmmmmmaunmmm 'white the acquisition
favorable

arvangement of the article 37 of

Law KN.

revenues
selling of common siocks snd bonds during the fiscal year 2000. Thunddl(:ﬁ) uummammm drs I3 listed on the account "Other expenses of

1o the famikiar of the Law K.N.

current fiscal year of approximalely 350.000.00C drs.

h-vn.h yeur the loss

the provisions for the avent of loss and not

value of two (2) portions is fower fo the market valus to the smounl of 4.231.124.093 drs. 2) The company is applying &
of the currenk fiscal year 1o the second 175 thet is equal fo the amount of 722.140.947 drs from fhe folal loss of the 3.610.704.735 drs coming from the evaluation and

" and shell be depreciaied in & siraight line {0 the nexl three fiscei years fo come, in contrary

Is the fiscal year 2000. 3) in the accounts recelvables D I of the Assels thers includes ihe delayed amount to the extent of the

a3 of the 31/12/2001, is equal to 120.883.723 drs, for the compary’s standards. 4) i the

adequate enough
mmonumnm«umm«wmwmmnmmm a3 well as portions of bonds, whose market velue at 31.12.2001 is below the acquisiiion value at the amount of 1.457.697.329 drs. In our opinion, the above Financiel
Stalemenis, which were drawn up on the basis of the compary slong
mmmmmummmummi a3 well 83 the opereling resulls for the financiel year thet ended on thal date end the company’s cash fiow and operations on that period , on the basis of the relevant provisions in

{principles, which are generally accepted and are identicsl fo those applied during

the previous financial years by the Compeny.

Thessalonild, 20th May 2002

Certified Public Accountant - Auditor

GEORGIOS SKABAVIRIAS

INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS
Registration Number 14861

Member of Certified Public Accountents Body

with the Appendix and the Cash Flow Slalement, taking info sccount the shove noles as well a3 the Company's comments below the Balsnce Shest, dsplﬁlmplwy
force and accounting



